Explore Bike Insurance Options and Find
the Right Coverage Online

Owning a two-wheeler offers convenience, affordability, and freedom to travel whenever you
want. However, riding on Indian roads also comes with certain risks, such as accidents, theft,
natural calamities, and third-party liabilities. This is where bike insurance becomes an
essential financial safety net for every rider. Choosing the right policy not only helps you
comply with legal requirements but also protects you from unexpected expenses.

With the availability of digital platforms, exploring and purchasing bike insurance online has
become simple and time-saving. By understanding the different coverage options and
comparing policies carefully, you can select a plan that matches your requirements and
budget.
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What is Bike Insurance?

Bike insurance is a policy that provides financial protection against damages or losses arising
from accidents, theft, natural disasters, fire, or third-party liabilities involving your two-
wheeler. It ensures that you do not have to bear the entire financial burden in case of
unforeseen incidents.

Under the Motor Vehicles Act in India, every bike owner must have at least third-party
insurance to legally ride on public roads.

Why is Bike Insurance Important?

A bike insurance policy offers several benefits beyond meeting legal requirements.


https://play.google.com/store/apps/details?id=com.square.squareinsurance&hl=en_IN

Financial Protection

Repairing a damaged bike or replacing a stolen one can be expensive. Insurance helps cover
these costs and reduces your financial burden.

Coverage Against Third-Party Liabilities

If your bike causes injury to another person or damages someone else's property, the insurer
compensates for the losses as per the policy terms.

Protection from Natural Disasters

Events such as floods, earthquakes, cyclones, and storms can damage your vehicle. A
comprehensive policy covers such situations.

Personal Accident Cover

Many bike insurance policies provide financial assistance in case of disability or death due to
an accident.

Peace of Mind

Knowing that your two-wheeler is financially protected allows you to ride confidently
without worrying about unexpected expenses.

Types of Bike Insurance Available Online

Understanding the available insurance options is the first step toward choosing the right
coverage.

1. Third-Party Bike Insurance
This is the most basic and mandatory form of insurance in India. It covers:
e Injury or death of a third person
o Damage to third-party property
« Legal liabilities arising from accidents
However, it does not cover damages to your own bike.
2. Comprehensive Bike Insurance
A comprehensive policy offers broader protection by covering:
Third-party liabilities
Damage to your own bike

Theft and fire
Natural and man-made disasters



« Personal accident cover
This policy is suitable for bike owners looking for complete protection.
3. Standalone Own Damage Insurance

This plan covers damages to your own vehicle but does not include third-party liability
coverage. It is generally purchased along with a third-party policy.

Coverage Offered Under Bike Insurance

A comprehensive bike insurance policy usually covers:

Accidental damage to the bike

Theft of the insured vehicle

Fire and explosions

Damage caused by floods, storms, earthquakes, and cyclones
Riots and malicious acts

Third-party injuries and property damage

Personal accident cover for the owner-driver

What is Not Covered Under Bike Insurance?

Understanding exclusions is equally important before purchasing a policy.
Most policies do not cover:

Driving without a valid licence

Riding under the influence of alcohol or drugs

Mechanical or electrical breakdown

Normal wear and tear

Consequential damages

Using the bike for illegal purposes

Damages occurring outside the geographical area specified in the policy

Add-On Covers to Consider

Add-ons help enhance your policy coverage according to your needs.

Zero Depreciation Cover

Provides full claim settlement without deducting depreciation on replaced parts.
Roadside Assistance Cover

Offers services like towing, battery jump-start, fuel delivery, and minor repairs.

Engine Protection Cover



Protects against engine damage caused by water ingression or lubricant leakage.
Return to Invoice Cover

Provides compensation equivalent to the original invoice value of the bike in case of total
loss or theft.

Consumables Cover

Covers the cost of items such as nuts, bolts, engine oil, and lubricants that are usually
excluded.

Factors to Consider Before Buying Bike Insurance Online

Compare Coverage Options

Do not choose a policy solely based on premium costs. Compare the coverage benefits and
exclusions.

Check the Insured Declared Value (IDV)

The IDV represents the current market value of your bike and directly impacts your premium
and claim amount.

Evaluate Claim Settlement Process

A simple and quick claims process can make a significant difference during emergencies.
Look for Suitable Add-Ons

Choose add-ons that match your riding habits and requirements.

Check Network Garages

A wider network of cashless garages offers convenience and quicker repairs.

Read Policy Terms Carefully

Review the policy wording, exclusions, and conditions before making a purchase.

Benefits of Buying Bike Insurance Online
Purchasing insurance online offers several advantages.
Easy Comparison

You can compare multiple plans and their features from the comfort of your home.



Quick Policy Purchase

The entire process can be completed within a few minutes.

Instant Policy Issuance

Digital policy documents are issued immediately after payment.
Paperless Process

Online purchases eliminate paperwork and simplify policy management.
Convenient Renewals

Renewing your policy online saves time and ensures continuous coverage.

How to Find the Right Bike Insurance Coverage Online
Choosing the right policy requires careful evaluation.

Identify Your Needs

Consider factors such as your bike's age, usage, and location before selecting coverage.
Determine the Required Protection

A new or expensive bike may require comprehensive coverage with additional add-ons.
Compare Premium and Benefits

The cheapest policy may not always provide adequate protection. Look for value rather than
only low premiums.

Understand Deductibles

A higher deductible may reduce your premium but increase your out-of-pocket expenses
during claims.

Review Customer Support Services

Responsive customer support can be extremely helpful during claim settlement and policy
servicing.

Tips to Reduce Your Bike Insurance Premium

You can lower your insurance costs by following these simple tips:

e Maintain a claim-free record and earn a No Claim Bonus (NCB).



Avoid unnecessary add-ons.

Renew your policy before it expires.

Install anti-theft devices approved by the authorities.
Choose an appropriate deductible.

Frequently Asked Questions (FAQS)

Q1. Is bike insurance mandatory in India?
Yes, at least third-party bike insurance is mandatory under Indian law for all two-wheelers.

Q2. Which bike insurance policy offers maximum protection?
A comprehensive bike insurance policy provides broader protection against third-party
liabilities and damages to your own vehicle.

Q3. Can I purchase bike insurance online?
Yes, bike insurance can be purchased online quickly through a completely digital process.

Q4. What is an add-on cover in bike insurance?
An add-on is an optional coverage feature that enhances the protection offered by your base

policy.

Q5. What happens if my bike insurance policy expires?
You may lose continuous coverage benefits and become liable for penalties if you ride
without valid insurance.

Q6. Can I transfer my No Claim Bonus when changing insurers?
Yes, the No Claim Bonus can generally be transferred from one insurer to another as per
policy guidelines.

Conclusion

Selecting the right bike insurance policy is an important step toward protecting your two-
wheeler and your finances. By understanding different coverage options, evaluating policy
features, and choosing suitable add-ons, you can find a plan that meets your requirements. A
well-chosen insurance policy not only fulfills legal obligations but also offers peace of mind
while riding. Square Insurance helps simplify the process of exploring and comparing bike
insurance options, enabling riders to make informed decisions and secure appropriate
coverage for their vehicles.



